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Article Twenty-Three

The provisions, rules, and procedures in force at the university apply to
the Fund’s warehouses.

Article Twenty-Four

The Fund’s documents, records, books and ledgers shall be subject to
the rules of safekeeping applied at the University.

Article Twenty-Five

The external auditor reviews the Fund’s accounts and financial state-
ments, expresses a professional opinion on them, and submits them to
the Board of Directors for discussion in preparation for submitting them
to the University Council.

Article Twenty-Six

The surplus of the Fund’s revenues over its expenditures at the end of
the fiscal year is transferred to an account called the Fund’s Accumu-
lated Surplus Account. Any spending from this account is made by a
decision of the University Council, according to the provisions of dis-
bursement specified in this statute.

C Chapter Eight: General Provisions )

Article Twenty-Seven:

The Fund prepares its final accounts and financial statements and sub-
mits them to the Board of Directors, accompanied by the external au-
ditor’s report, within a period not exceeding three months from the end
of the fiscal year, in preparation for their approval by the University
Council.
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Article Twenty

Fund disbursement for the establishment of investment projects shall be
in accordance with the following stipulations:

1. The disbursement does not affect other aspects of fund expenditure
mentioned in Article (13) of this statute.

2. The availability of a feasibility study for the project endorsed by the
Board of Directors and approved by the President of the University.

3. The disbursement for the investment is made from the Fund’s accu-
mulated surplus account.

Chapter Six: Procurement and Business
Execution Insurance

Article Twenty-One

The rules and procedures in force in the university are applied to the
operations of securing purchases and commissioning works for the Fund
and its projects in accordance with the powers stipulated in the statute
governing financial affairs in universities.

( Chapter Seven: Accounts )

Article Twenty-Two

The Fund shall have an appropriate accounting system consistent with
the applicable laws and statutes of the University, as well as the financial
and accounting policies and procedures approved for the Fund.
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B. an estimated budget for its implementation, indicating the amount
of funding from the University budget, if any, and the required
support from the Fund.

2. Ensuring that the amount is available in the Fund’s budget in prepara-
tion for presenting it to the Board of Directors for a decision.

3. The amount is paid to the person responsible for the activity as a
temporary advance upon approval of the Board of Directors, taking
the necessary measures to ensure repayment, or through deduction
from salary and entitlements of the borrower, after the approval of
the President of the University based on the recommendation of the
Board of Directors.

4. The person in charge of the activity shall submit all supporting doc-
uments for the advance, and proof of the transfer of what may re-
main from the advance to the account of the Fund, to the Executive
Director, and it shall be closed within fifteen days from the date of
fulfilling the objective of the advance.

5. Denying a disclaimer from the university for the person responsible
for the activity until it is confirmed that he has paid back the entire
advance.

6. The Chairperson of the Fund’s Board of Directors may, in case of
urgency and upon his/her assessment of the situation, disburse part
of the required amount of support before presenting it to the Board
of Directors, provided that it is presented to the Board in its next ses-
sion to obtain the Board’s approval and the amount does not exceed
(20%) of the value of the requested amount. The executive rules
determine the regulations and procedures in such situations.
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. The Dean of Student Affairs - Chairperson.

. One of the Vice Deans of Student Affairs - Vice President

. The Executive Director of the Student Fund - Member and Trustee.
. Three interested faculty members at the University - members.

DN B~ W N =

. Three highly qualified and active students - members according to
the regulations approved by the University Council for selecting stu-
dents as members of the councils.

6. One of the specialists in financial control or auditing from the Uni-

versity - member.

The appointment of members in items (2-4-5-6) shall be upon the nom-

ination of the President of the University, and shall be a tenure of two

years, renewable once, taking into account rotation when nominating
between colleges whenever possible.

Article Five

The Board of Directors is concerned with proposing general policies
and supervising the technical, administrative and financial aspects of
the Fund and taking the necessary decisions to achieve the Fund’s ob-
jectives. Particularly, the board is tasked with:

1. Discussing the Fund’s tentative estimated budget and any amend-
ments to it in preparation for its approval by the University Council.

2. Studying ways to increase the Fund>s resources inside and outside
the university and recommending them to the University Council.

3. Preparing the financial, accounting and investment policies and pro-
cedures for the Fund to be approved by the University Council upon
the recommendation of the University President.

4. Recommending the acceptance of grants, bequests, gifts and dona-
tions that are presented to the Fund in accordance with the regula-
tions and instructions and submitting them to the University Council

5. Recommending the assignment of an external auditor to the Univer-
sity Council. The University Council has the authority to assign an
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Chapter Two: The Establishment of the
Fund, its Headquarter and its Objectives

Article Two:

The University has the right to establish a fund to support and serve stu-
dents at the University. The fund shall have financial and administrative
independence in accordance with the provisions of this Statute, and it
may establish sub-funds in the different University’s campuses. The
Fund is administratively linked to the President of the University, and its
headquarter shall be located on the University’s Main Campus.

Article Three:
The Fund aims to provide support and services to regular students, such
as the following:
1. Providing subsidies and loans to students.

2. Establishing beneficial investment projects for students or contribut-
ing in such activities as subsidizing canteens, printing, copying and
photocopying, as well as procuring stationary, scientific tools and
similar necessities.

3. Supporting student activities and granting prizes to participants.

4. Developing the Fund and investing the surplus in a way that achieves
the Fund’s goals and ensures its financial sustainability.

( Chapter Three: Fund Administration )

Article Four:

The governance, management and running of the Fund’s affairs is un-
dertaken by a Board of Directors formed by a decision of the Universi-
ty Council, which shall consist of:
- e J
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